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M3BELWUTAJ HA HESABUCHUOT PEBU30P

o

AKUMOHEPUTE HA

ApywWwTBOTO 3a ynpaByBatbe CO UHBECTULUCKMN (DOHA0BU
KO ®OHZI0BW A[] Ckonije

Huwe unsBpwmBme peBusnja Ha NPUNOXKEHUTE (UHAHCUCKM u3BewTau Ha [pywTBOTO 3a
ynpasyBahe co uHsectuuyucku porgosn K ®OHAOBU ALl Ckonje (ApywTBOTO), KOW WITO ro
BKMydyBaaT M3BewTajoT 3a (hnHaHcucka coctojba 3akny4dHo co 30 jyHn 2013 rognHa, Kako 1
M3BewTajoT 3a ceondaTtHa fobueka, 3BewTajoT 3a NpoMeHn BO rnaBHMHaTa u MssewTajoT
3a napu4HM TEKOBM 3a MNepuofoT KOj 3aBpllyBa Toraw W npernefotr Ha 3HavajHuTe
CMETKOBOACTBEHU NONUTUKK U ApYyrn objacHyBaqKn 6ereLKu.

OfroBopHOCT Ha pakoBOACTBOTO 3a (hMHAHCUCKUTE U3BELLTau

PakoBoAcTBOTO Ha [pylITBOTO € OAroBOPHO 3a NOAroTByBame U 06jeKTUBHO Npe3eHTUpame
Ha oBMe UHAHCMCKW wu3BewTaM BO corfacHocT co MefyHapogHute cTtaHgapauM 3a
hnHaHCUCKO n3BecTyBare Kou ce npudateHn n objaseHn Bo Penybnuka Makegonuja. Osaa
OArOBOPHOCT BKIly4dyBa: OONMKyBare, WMMAEMEHTUpae W OApXyBare Ha WHTEepHa
KOHTpOJia Koja LITO e pefieBaHTHa 3a NoAroTByBaHeTO U 06jeKTUBHOTO Npe3eHTupare Ha
domHaHCUCKN M3BeLlTan Ko LITO ce 0crobofeHn of maTepujanHo NOrpeLlHo NpuKakyBame,
6e3 pasnuka ganv ce pesynraTt Ha u3amama unu rpewika, nsbrpame u npMMeHa Ha coo4BeTHU
CMETKOBOACTBEHM MOMMTUKMK, KaKO N NpaBere Ha CMETKOBOACTBEHW NPOLEHKM KOW LITO ce
pa3yMHU BO OKOJTHOCTUTE.

OaroBopHOCT Ha PeBU30POT

Hawa oAroBopHOCT e ga nspasume Mucrere 3a oBne (oMHaHCUCKM u3BeLlTau, Bp3 OCHOBA Ha
HawaTta peBuaunja. Hue ja cnpoBegoBMe HalwaTa peBu3unja BO COrMacHOCT CO 3aKOHOT 3a
peBusnja u MefyHapogHuTe cTaHgapau 3a pesusvja. Tue cTaHgapgu 6apaat ga mm
noynTyBame eTU4kMTe HGaparba U [a ja nriaHupame v u3BpluMMe pesBusmjaTa 3a ga gobueme
pas3yMHO yBepyBaH-e 3a Toa fanv (oMHaHCUCKUTE U3BeLwTan ce ocnobogeHn o MmatepujanHo
NOrpeLUHO NpUKaxKyBaHe.

PeBusunjata BKnyyyBa n3BpLUyBare Ha NocTanku 3a npubéasyBare Ha PEBM30PCKU AOKa3u 3a
nsHocute n obeniogeHyBsarata BO (hMHaHCUCKUTE usBewTan. N3bpaHnte noctanky 3asucat
O4 pacydyBareTO Ha peBM3OPOT, BKIYYYyBajKM ja W npoueHkaTa Ha pusmyute of
MaTepujanHO MOrpeLwHo npukaxyBarme Ha oMHaHCUCKUTE M3BelwTau, 6e3 pasnvka ganu e
pesyntaT Ha n3mama Unu rpewka. Kora rm npaesu Tue NPOUEHKU Ha PU3NKOT, PEBU3OPOT ja
pasrnefyBa WHTEpHaTa KOHTpOsa pefieBaHTHaA 3a MNOAroTBYBakeTOo U  06jeKTUBHOTO
npeseHTupare Ha (PUMHaAHCUCKUTE u3BewTan Ha [pylwTBOTO 3a Aa 065IMKyBa PEeBU3OPCKU
nocTankym Kou LITO Ce COOABETHU BO OKOJSIHOCTMTE, HO He 3a uenTta Ha udpasyBare Ha
MUcnere 3a e(peKTUBHOCTA Ha MHTepHaTa KOHTposia Ha [dpywTBoTO.

HesaeucHa uneHka Ha
Moore Stephens
International Limited

- YIEHKU 80 2n1aeHume
2padosu HU3 ceemom
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OpywTBoTO 32 ynpaByBatbe O UHBECTULMCKHU POHAOBHM
KA ®OHAOBU Af] Ckonje

PesusujaTa UCTO Taka BKAy4YyBa W OLUEeHKa Ha Coo/lBeTHOCTA Ha KOpUCTEHUTe
CMETKOBOACTBEHU MOUTUKKU U HA pa3yMHOCTa Ha CMETKOBO/CTBEHUTE NPOUEHKWU HanpaseHu
o4 CTpaHa Ha MeHalLMEeHTOT, KakO U oOLUeHKa Ha CeBKYNHOTO npe3eHTUupare Ha
(pMHaHCMCKMTe ussewTan. Hue BepyBaMe AdeKa peBU3OPCKUTE AOKa3Mn KOou WTo rm umame
an6aBeHo ce AocrtatHu u coopBeTHU 3a Aa 06e36e,an OCHOBa 3a HalWeTo peBU3OPCKO
MUCeme.

Mucnere

Cnopep HaweTo Mucnere, UHAHCUCKUTE U3BELTau ja Npe3eHTUpaaT 06jeKTMBHO, Of cuTe
MaTepujanHu acnektu, uHaHcuckaTa cocTojba Ha [pywTBOTO 3a ynpaByBake CO
uHBecTUUMcKn doHaosu K1 ®OHAOBU ALl Ckonje 3akny4Ho co 30 jynu 2013 roguHa, Kako
W HerosaTa (PUHaAHCUCKA YCMELIHOCT W HEeroBUTe Napu4HU TEKOBM 3a MEepuogdoT KOj LITO
3aBpuwyea Toraw BO corfacHoct co MefyHapoaHuTe cTaHgapaM 3a  UHAHCUCKO
usBecTyBare Kou ce npudateHun u objaseHn Bo Penybnuka MakegoHuja.

Ocranaru npawara

®uHaHcUckMTe usBelWTau 3a roguHata Koja 3aepwysa Ha 31 gekemspu 2012 roguHa 6ea
peBvavpaHu o4 CTpaHa Ha Opyro pesu3opcKo APYLITBO KOe BO CBOjOT U3BewTaj og 25 mapTt
2013 roguHa nspasuno mucnerse 6e3 pesepsa.

Ckonije, ZQ asryct 2013 rogunHa

OBnacTeH peBu3op Ynpasuten u @BnacTeH pesusop

lNoue XpucTos




K4 ®OHOOBU Af] Ckonje
WU3BELLTAJ 3A CEON®ATHA [IOBUBKA 3a nepuofoT ko] 3aBpuwyBa Ha 30 JyHu

30.06.2013 30.06.2012

Benelwka (000) MKA (000) MKA
Mpuxogu o4 npoBu3anK 8 1,307 1,170
OcTaHaTu onepaTUBHW NpUXoau - -
Tpouwouyyn 3a BpaboTeHU 9 (1,684) (1,767)
AreHyucka npoBu3auja 10 (320) (594)
Tpowouy 3a HAE@MHUHU 11 (315) (314)
AMopTu3auuja 18u 19 (117) (234)
OcraHaTtu onepaTtusHU pacxoau 12 (1,015) (1,467)
ONEPATUBHA JOBUBKA (3AI'YBA) (2,144) (3,206)
Mpuxogu og dhmHaHcuparbe 13 123 164
Pacxogu og duHaHcuparse 13 (72) (93)
AOBUBKA (3ATYBA) NMPEJ OAAHOYYBAKE (2,093) (3,135)
Pacxop 3a aaHok Ha gobueka B -
HETO AJOBUBKA (3AT'YBA) 3A MEPUOAOT (2,093) (3,135)
OcTaHara ceondatHa fobuska:
BKynHo ocTaHaTa ceondaTHa gobuBka - -
BKYNHA CEON®ATHA JOBUBKA (3AT'YBA) 3A
NEPUOQOT (2,093) (3,135)
3apaboTyBauyka (3ary6a) no akumja (Bo MKA) 24 (42) (75)
Ckonje, aBryct 2013 roguHa
FnaseH U3 H [lupexTop
Na Mqlej
, | /}

ATS

BenelwkuTte ce cocTaBeH gen Ha PUHAHCUCKUTE U3BellTan
WaBewTajoT Ha peBU3OpUTE © Ha cTpaHuuyuTe 1 U 2 3

R —————




K[ ®OHAOBU Al Ckonje

M3BELWUTAJ 3A ®PUHAHCUNCKATA COCTOJBA Ha aeH 30 jyHu

CPEACTBA

MapnyHu cpegcTea

[eno3ntu Bo 6aHKM

Mobapysarba og, Kynysa4m
OcTtaHaTu TekoBHM cpeacTtea u ABP
BnoxyBsamna

HematepwujanHn cpegctea

Onpema

BKYIMNHO CPEACTBA

OBBPCKWU U NMABHUHA
KpaTKkopo4Hu 06BpcKu
O6Bpcku cnpema gobasyBaymn

OcTaHaTun KpaTKopo4Hu o6Bpckn n NBP

O6Bpcku 3a 3aemu
BKynHO KpaTKOpPO4HU 06BpPCKU

JAonropoyHun o6BpCcKun
O6Bpcku 3a 3aemu

BkKynHo gonropo4yHun o6BpcKu

MnaBHuHa
AKUMOHEpCKM Kanutan
AkymynupaHa gobuska (3ary6a)

BKynHoO rnaBHuHa

BKYIMNHO OBBPCKU U NTABHUHA

30.06.2013 31.12.2012
Benewka (000) MK, (000) MKL,
14 12,354 10
15 3,640 7,265
16 230 215
23 123
17 2,000 -
18 1,122 1,212
19 32 39
19,401 8,864
20 172 171
21 1,018 716
22 7,380 7,380
8,570 8,267
23 42,725 30,398
(31,894) (29,801)
10,831 597
19,401 8,864

BenelwkKuTe ce COCTaBeH AeN Ha (PUHAHCUCKUTE U3BeLITau

M3BelwTajoT Ha peBU3opuTe € Ha cTpaHuyute 1 n 2



KA ®OHAOBU AL Ckonje

NU3BELUTAJ 3A NAPUHHUTE TEKOBW 3a nepuoaoT Koj 3aspluyBa Ha 30 jyHu

NAPU4YHN TEKOBU O ONEPATUBHU AKTUBHOCTU
MapvyHy Nnpvmarsa o NPOBU3NA
WcnnateHn 6pyTo nnaTtu n Tpowouu 3a BpaboTeHn
WcnnaTteHu Tpowouy 3a HaeMHUHN
McnnateHa areHuMcka nposusuvja
WcnnaTteHu octaHaTu onepaTuBHU pacxoam
MnateH AaHOK oA A4O6MBKA HA HENPU3HAEHU pacxoam
HeTo napu4yHu TeKOBU Of onepaTUBHU aKTUBHOCTHU

NAPUYHN TEKOBU O BJTOXKYBAYKN AKTUBHOCTU
MpumeHn kamaTtn
Hab6aBku Ha onpema
MoBneyeHn (gageHn) 4eno3nTu Bo 6aHKK 1 Apyru
CTekHaTy BnoxyBara BO yAenn Ha MHBECTULUMCKU (POHZ0BU
HeTo napu4Hu TEKOBU Of BIIOXXYBa4kKU aKkTUBHOCTHU

NAPU4HN TEKOBU 04 PUHAHCUCKN AKTUBHOCTH
3emeHu (BpaTeHu) no3ajMmum, HeTo
lMnaTeHn KamaTu Ha nosajmuum

YnnaTteH kanutan
HeTo napu4yHu TekoBu of GUHAHCUCKN aKTUBHOCTH

HeTo 3ronemyBatbe (HamanyBatbe) Ha Napu4HU cpeacTBa
Mapu4yHu cpeAcTBa Ha NOYETOKOT Ha roguHara

MapuyHu cpencTBa Ha KpajoT Ha roguHara

30.06.2013  30.06.2012
(000) MKA  (000) MKA
1,292 1,413
(1,418) (1,767)
(315) (594)
(320) (314)
(1,025) (1,596
(48) -
(1,834) (2,858)
123 164
(20) -
3,748 (6,700)
(2,000) -
1,851 (6,536)
12,327 9,409
12,327 9,409
12,344 15
10 16
12,354 31

BenewkuTe ce coctaBeH Agen Ha GUHAHCMCKUTE U3BeLlTau
U3BewTajoT Ha peBu3opuTe e Ha cTpaHuuyute 1 n 2



KA ®OHAOBU Al Ckonje

W3BELUTAJ 3A MPOMEHU BO FMABHWHATA 3a nepuogoT Koj 3aspuuyBa Ha 30 jyHu

AkymynupaH

AKuMnoHepcKku BkynHo
KanuTtan a Aobueka rnasHuHa
(3ary6a)
Bo (000) MK,
CocTojb6a Ha 1 jaHyapu 2012 20,989 (24,724) (3,735)
CeondpaTHa pobuBka:
Hobuska / (3ary6a) 3a nepnogoT - (3,135) (3,135)
OcTtaHaTta ceondaTtHa gobmeka - - -
BkynHa ceond)atHa gobuBka - (3,135) (3,135)
TpaHcakuum co concTBeHUYuTe:
YnnateH kanutan (emmcuja Ha akumm) 9,409 - 9,409
Pacnpegen6ba 3a pesepsu - - -
Pacnpegenba 3a gusmgeHan - - -
CocrToj6a Ha 30 jyHn 2012 30,398 (27,859) 2,539
Coctoj6a Ha 1 jaHyapu 2013 30,398 (29,801) 597
CeondpaTHa pobuBka:
[obuska / (3ary6a) sa nepuogoT - (2,093) (2,093)
OctaHata ceoncpatHa gobuska - - -
BkynHa ceond)aTtHa Ao6buBKa - (2,093) (2,093)
TpaHcakLum co concTBeHmymTe:
YnnaTteH kanutan (emucuja Ha akymu) 12,327 - 12,327
Pacnpegen6a 3a pesepsu - - -
Pacnpegen6a 3a gusmaeHan - - -
CocrTojb6a Ha 30 jyHn 2013 42,725 (31,894) 10,831

BenelwkuTe ce coctaBeH gen Ha GUHaAHCMCKUTE U3BeLUTan
U3BelwTajoT Ha peBu3opuTe e Ha cTpaHuuute 1 mn 2



KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

1. OcHOBHM nogaToLyn U AejHOCT

OpywTtBOoTO 3a ynpaByBawe co doHgosn KO SOHOOBU AL - Ckonje (Bo
noHatamowHnoT TekcT "[dpywTBOTO") npeTcTaByBa aKUMOHEepPCKO ApyLTBO,
ocHoBaHo Ha 31.01.2008 roguHa n 3anuwaHo BO TProBCKMOT peructap Ha Penybnuka
MakefoHuja co npeTexHa AejHOCT ynpaByBaHe CO UHBECTULNCKK (POHAOBWN.

OpywTBoTO MmMa fobneHo PeweHne 3a gaBarbe 0406peHne 3a OCHOBaHE Ha APYLITBO
3a ynpasyBahe CO (hoHO0BKM of KomucujaTta 3a xaptuu of BpegHocT (KXB) Ha aeH
19.05.2008 roguHa.

CornacHo CratyToT, [pywTBOTO BpWwWM paboTU Ha ynpaByBarbe CO WMMOTOT Ha
MHBECTULUMCKM (DOHAO0BU, peknamuparbe Ha (hoHAOBUTE M Mpogakba Ha yaenu BO
hoHL0BUTE, KaKo U ApYrY agMUHUCTPATMBHM PaboTy.

CornacHo PeweHuneTto Ha KXB u PeweHunjaTta 3a oTBOpeHuTe ¢hoHAOBM, [OpylwTBOTO
“MMma npaBo Aa OcHOBa M paboTu CO TPU OTBOPEHU MHBECTUUMCKM hoHO0BKU 1 Toa: K[
BPUK, K1 HOBA EY v KA KELL AEMO3UT.

AppecaTta Ha [OpywTBoTo e yn.MakegoHuja 6p.136, 1000 Ckonije.

BkynHunot 6poj Ha BpaboTeHn co 30 jyHm 2013 roguHa mnsHecyBa 3 BpaboTeHn (31
Aekemepu 2012: 3 BpaboTeHn).

2. OcHoBa 3a cocTaByBatbe Ha (P MHAHCUCKU U3BeLlTau
2.1. OcHoB 3a noarotoBka Ha (PMHaAHCUCKUTE U3BeLUTau

dUHaAHCUCKNTE u3BelTaun, AadeHn Ha CcTpaHuuyMTe o4 3 3akfly4HO cO cTpaHuua 26, ce
CoCTaBeHn BO cornacHoct co MefyHapogHute cTaHgapauM 3a  (PUHAHCUCKO
nssectysare (MCOU) objaBeHn Bo Penybnuka MakegoHuja BO [lpaBUMNHMKOT 3a
cmeTkoBoacTBo (Cn.BecHuk 159/2009) n npumennueu og 1 jaHyapu 2010 roguHa.

PUHAHCUCKUTE U3BELLTaun ce NoAroTBEHM CO COCTOj6a Ha 1 3a NepnogoT KOj 3aBpLuyBa
Ha 30 jyHn 2013 rogmHa 1 31 gekemepu 2012 rogmHa. TeKoBHUTE M crnopendbeHuTe
nogatounm BO (PUHAHCUCKUTE M3BewTau ce fafeHn Bo wunjagn geHapu (000 MKLO).
OHamy kage wTo € noTpebHo, cnopefbeHuTe nogaToun ce npunarogeHn u
ycornaceHu co uUen ga ogroBapaaT Ha u3BpleHaTa npeseHTauuja BO TeKoBHaTa
rogvHa.

MonyroguwHu cpuHaHcUcKu nssewTtan 3a 2013 roguHa 7



KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

2. OcHoBa 3a cocTaByBarbe Ha hmHaHcucKu ussewTau (MpoagormkeHue)
2.2. OCHOBHM CMETKOBOACTBEHU MEeTOAU

®uHaHCMCKMTE WM3BEWTan Ce COCTaBeHM BpP3 OCHOBA Ha MeToAOoT Ha HabasHa
BPeaHOCT, OCBEH 3a (DUHAHCUCKUTE cpeacTBa (BroxyBara) no o6jeKTuBHa BpeaHOCT
npeky gobueka u 3aryba Kou ce BogaTt cnopef 06jeKTMBHa Bpe4HOCT.

2.3. Kopucterme Ha NpoLeHKU U pacyayBama

Mpn nogroTByBakeTO Ha OBUE (pPUHAHCUCKM u3BewTau [pywTBOTO MpUMEHyBa
odpedeHn CMETKOBOACTBEHU npoueHkn. OgpefeHun CcTaBku BO  (PUHAHCUCKUTE
u3BeWwTan KoM He MoXaT npeuusHo ga ce usmepar ce npoueHysaaT. [MpouecoT Ha
npoueHyBarke BK/lydyBa pacygyBarba 3aCHOBaHW Ha MoOcnefHUTe pacrnofioXivBu
UHopMaLmK.

MpoueHkn ce ynoTpebyBaaT Npu NpoueHyBake Ha KOPUCHUOT BEK Ha ynoTpeba Ha
cpefcTeaTta, oO6jeKTMBHaATa BpegHOCT Ha nobapyBarwaTa OOHOCHO HMBHaTa
HeHannaTnMBOCT, 06jeKTUBHaTa BPeAHOCT Ha BNOXyBaraTta U Crl.

Bo TekoT Ha nepuoguTe oApeneHu NMPOLEHKU MOXE Aa ce peBuaupaaT LOKOSKY ce
cnyyaTt NpoMeHV BO BPCKa CO OKOJTHOCTUTE Ha KOWLWTO 6una 3acHoBaHa MpoueHKaTa
UNN Kako pesynTtaT Ha HOBM MHpopMaLmK, NOrofIeMo UCKYCTBO UMK nocneaoBaTesiHm
cnyyyBamba.

EcekTte of npoMeHWTe BO CMETKOBOACTBEHUTE MPOLEHKM ce BKIydyBaaT BO
yTBpAYBareTO Ha HETO Ao6MBKaTa UM 3arybata BO NepuodoT Ha NMpoMeHaTa v unm
BO UAHWUTE Nepuoan [OKOJKY NpoMeHaTa Bfivjae v Ha fBeTe.

2.4. KOHTUHYMUTET BO paboTereTo

®VHaHCMCKMTE KM3BelWTan Ce W3roTBEHM BpP3 OCHOBa Ha nMpeTnocTaBkata 3a
KOHTUHYUTET BO paboTereTo OAHOCHO Aeka [pywTBOTO Ke NpoAos/mku ga pabotn BO
pornegHa ngHuHa. [OpywTBOTO HEMa Hamepa, HUTY noTtpeba ga ro nNMKBMAMpa wnm
mMartepujanHo ga ro orpaHM4yM OrnceroT Ha CBOETO paboTere.

MonyroguwHu cpuHaHcUcKu nssewTtan 3a 2013 roguHa 8



KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

3. OCHOBHM CMETKOBOACTBEHMU NOJSIUTUKMN

OCHOBHUTE CMETKOBOACTBEHW MOSIUTMKM U NMPOLEHKN KOPUCTEHM MNPpU COCTaByBaHeTO
Ha oBMe (UHaAHCUCKK u3BelTan ce gageHu nogony. CMeTKOBOACTBEHUTE MOSUTUKM
Ce KOpUCTaT KOH3UCTEHTHO BO TEKOT Ha pasrnenyBaHUoT nepuoa,.

3.1. Mpuxoam
lMpusHaBare Ha npuxoguTe

MpuxoguTe of NPOBM3MK NPeTCTaByBaaT NPOBMU3MM KOW Npouanerysaat of, OCHOBHaTa
gejHoct Ha [OpywTBOTO, a Toa € npoBM3Mja 3a ynpaByBare CO OTBOPEHUTE
WHBECTULMOHM (HhOHAOBU, KaKO 1 Bfie3Ha NpoBusnja o KIIMEHTUTE HA MHBECTULMOHNUTE
doHgosu. MNpuxoante o4 NPoOBU3UKN Ce NpU3HaBaaT AOKOJKY € BepojaTHO AeKa UAHU
€KOHOMCKN KOpWUCTU Ke 6ugaT npunue 3a [pywTBOTO M KOra WUCTUTE MOXE
BEPOAOCTOjHO Aa ce uamepar.

Mpuxogute of KamaTu ce Mpu3HaBaaT OHaka Kako LTO ce npecMeTyBaaT 3a
NepuogoT 3a KoM ce 0gHecyBaaT UCTUTE, HE3aBUCHO Janu ce HannaTeHun Unu He.

Mpuxoaute of AMBWAEHAM KOM He MpouanerysaaTt Of BiOXyBarba e€BUAEHTUPaHU
cnopes MeTOAOT Ha rMaBHMHA, Ce Mpu3HaBaaT Kora Ke ce yTBpaaT npaBaTa Ha
aKUMOHepuTe 3a NpMMarbe Ha UcTuTe.

KanutanHaTa go6bueka of U3BpLUEHW TpryBara Co XapTuu o BPeAHOCT BO CBOE UME U
3a CBOja CMeTKa, HeTO oA KanuTanHata 3aryba ce npu3HaBa Kora ucrtata Ke ce
peanuavpa 04HOCHO TpaHcakumjaTa Ke ce 3aBpLun.

3.2. Pacxogu
lNpusHaBake Ha pacxognte

PacxoauTe npousnerysaaTt of OCHOBHaTa AejHocT Ha [pywTBOTO, HAacTaHaTK 3apaau
BpLUEHE Ha yCryruTe BO TEKOT Ha roguHaTa u ce npu3HaBaaT OOKOJIKY € BepojaTHO
Aeka [dpywTBOTO uMa cerawHa o6BpcKa 1 uctata Moxxe BEpOA0CTOjHO Aa Ce U3MEPW.

PacxoaouTte 3a kamaTu ce Nnpu3HaBaaT OHakKa Kako LTOo ce npecmMmeTyBaat 3a nepunonoT
3a KOu ce ogHecyBaaT UCTUTe, HE3aBUCHO Aann ce nnaTeHn Unn He.

3.3. KypcHu pa3nukun

[lenoBHUTE NpoMeHn BO CTpaHCKa BanyTa Ce uckaxysaaT BO [eHapu cropef KypcoT
Ba)KEYKM Ha AEHOT Ha AenosHaTta npomeHa. CMTe MOHEeTapHW cpeacTtBa U 06BpPCKU
NcKaxxaHn BO CTpaHCKa BasnyTa ce npespefHyBaaT BO [eHapu cnopej CpeaHuUoT Kypc
Ba)Xe4Ku Ha AeHOT Ha 6unaHcoT Ha cocTojbaTa.

Mo3NTUBHUTE W HeraTMBHUTE KYPCHU pPasfiMKM LWITO HacTaHane co npecMeTka Ha
nobapysarata M O0OBPCKATE BO CTpaHcka BasyTa BO HMBHATa [JeHapcka
NPOTUBBPEAHOCT CE€ WUCKaXaHW BO OMNaHCOT Ha Yycnex Kako npuxoan, O[HOCHO
pacxoau of pbmHaHcMpare BO roguHaTa Ha Koja ce ofHecyBaaT. Baxeukute cpegHu
Kypcesu Ha cTpaHckuTe BanyTu Ha 30 jyHu 2013 roanHa n 31 gekemspu 2012 rogvHa,
ce crnefHuTe:

MonyroguwHu cpuHaHcUcKu nssewTtan 3a 2013 roguHa 9



KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)

3.3. KypcHu pa3nuku (MpogonxeHue)

30 jyuu 31 pekemBpu

2013 2012

1EYP = 61.6821 MK,  61.5000 MK[,
1YCA = 47.1576 MK[]  46.6510 MK[

3.4. NaHoKk o AobuBKa (TEKOBEH U OAJ1I0XKEH)

[JaHokoT of AobuBKa ce COCTOM 04 TEKOBEH U OANIOXXEH AaHoK. [laHOKOT oA aobuska
ce npu3Haea BO 6MNaHCOT Ha ycnex Ha [pywTBOoTO.

TeKoBHMOT AaHOK oA AobuBKa ce npecMeTyBa CorflacHoO oapeabuTe Ha peneBaHTHUTE
3aKOHCKM nponucu Bo Penybnvka MakegoHuja. CornacHO U3MEHUTE Ha LAaHOYHUTE
nponucn, TEKOBHUOT AaHOK oA AobvBKa ce npecMeTyBa Ha OCHOBA Koja npeTcTaByBa
OApeAeHN TPOLIOLUM KOM He ce npu3HaBaaTt 3a Lenu Ha ofaHodyBame (HenpusHaeHu
TpoLioum), NoOMaskKy UCKaXkaHu NpMxo4mM Co NoBpP3aHu fvua 1 BO Cry4aj Kora ce BpLuu
pacnpegenba Ha pgobuBkaTa 3a AMBUAEHAN Ha (PU3UYKU Nuua U HepesuOeHTW.
[aHokoT o gobuBKa ce npecMeTyBa CO NMpUMEHa Ha BaXkedkaTa faHO4YHa cTarnka Ha
JaTymMoT Ha 6unaHcoT Ha cocTojba no ctanka of 10% (2012: 10%).

OpanoxeHnoT AaHOK of pobvBka ce npecMeTyBa CO NpMMeHa Ha MeTogaTta Ha
00BpPCKM 3a CUTE BPEMEHU Pa3fIMKM KOW ce jaByBaaT Ha AaTymMOT Ha OGUNaHCOT Ha
cocTojba Kako pasfnnku nomery AaHoYHaTa OCHOBA Ha cpeAcTBata M 06BpCKUTE U
HMBHATa CMETKOBOACTBEHA BPEAHOCT, 3a LUenuTe Ha (UHAHCUCKO W3BECTyBaHe.
OpnoxeHuTe AaHOYHM cpeacTBa M OGBPCKU Ce MepaT Crnopen Ba)KeyKTe 3akOHCKM
OaHOYHNUTE CTankyM Kou 6une Ha cuna M MMaaT npaBHO AejCTBO Ha AaTyMoT Ha
6unaHcoT Ha cocTojba.

3.5. 3apaboTtyBauka (3ary6a) no akymja

[pywTBOTO ja NpuKaXkyBa oCHOBHaTa 3apaboTyBayka (3aryba) no akuuja og obmyHuTe
akummn. lpecmeTkata Ha OCHOBHaTa 3apaboTyBadka MO akuyuja € HanpaBeHa Cco
nogenba Ha HeTO gobuBKaTa 3a roguHarta Koja UM npunara Ha nmaTtenuTe Ha o6u4HU
aKuMmM co NOHAEPUPAHNOT NpoceyeH 6poj Ha 06UYHU akLumM BO TEKOT Ha NepuogoT.

3.6. NMNapuyHKu cpeacTBa

MapuyHnTe cpeacTBa ce BogaT BO OMNAHCOT Ha cocTojba cropef HOMUHaNHa
BpeAHOCT. 3a LuenuTe Ha (OUHaAHCUCKUTE U3BeLTan, napuyHUTe cpeacTsBa ce cocTojat
oA, roToBMHA BO 6narajHy, Napu4HU cpeacTBa Ha [AeHapCKU U OEBU3HU CMETKU BO
6aHKM 1 feHapCKuN Aeno3uTu Nno BuayBaH-e.

3.7. NobapyBarba o KynyBa4u

MobapyBaraTa ce eBUAEHTMpaaT BO MOMEHTOT Kora HacTaHyBaaTt nobapyBara 3a
ynpaByBayka M Bfie3Ha MNpoBM3vja BO MHBECTUMLUMCKMTE (POHOOBM CO KOM ynpaByBa
OpywTBOTO, Kako 1 NpoBM3uvja 3a ynpasyBame CO CpeACcTBa Ha MHANBUAYANEH KINEHT
N NHBECTULUMOHO coBeTyBare. [obapyBamarta ce npuaHaBaaT BO BMCMHA Ha HMBHaTa
HOMUHaNHa BPeAHOCT HamarneHa 3a eBeHTyanHaTta MCrpaBka Ha BpegHOCT nopaauv
HWBHA HeHannaTNMBOCT, O4HOCHO BO BUCUHA Ha HUBHATa HaAOMEeCTNnBa BPpeaHOCT.
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KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.8. BnoxyBarba

OpywTBOTO BROXyBamwara M KaTeropusmpa Kako BJiOXyBara MO 06jeKTMBHa
BPeAHOCT npeKy AobuBka u 3aryba u BrioXyBarba KOWM Ce 4YyBaaT A0 [OCMeBame.
BnoxyBaraTta no 06jeKTnBHa BpeAHOCT Npeky AobuBka unu 3aryba ce oMHaHCUCKU
cpeAcTBa KoM ce KnacudumympaHn Kako YyBaHW 3a TpryBarbe U 1 CTEKHaTW co Len aa
ce 4YyBaaT Ha KpaTOK POKW UCTUTE Ce COoCTojaT o4 BroXKyBakba BO yAenu Ha Apyru
nHBecTMUUCKN boHaoBU. BnoxxyBaraTta Kov ce YyBaaTt Ao AocrneBare ce cocTojaT oA
BNOXKYyBakba BO A4eno3nTn BO 6aHKU Kow [pywTBOTO M YyBa BO CBOETO NOPTHONNO 40
HUBHOTO AOCneBame 3apaan OcTBapyBare Ha NPUXoau o4 KaMaTwu.

lMoyeTHO, BNOXyBakaTa Ce WUCKaxxaHu Mo HabaBHa BPeAHOCT, OQHOCHO cropen,
M3HOCOT Ha NapuyHM CpeacTBa MU eKBMBASIEHTU Ha NapuyHKM cpeacTea nfnaTeHu 3a
HUBHa HabaBKa.

MocneposaTenHo, BrioXyBawarta MO OO0jeKTMBHA BPeAHOCT MpeKy AobuBka wnu
3aryba ce mepat crnopef objeKTuBHaTa BpeAHOCT onpeferneHa crnopeg nocnegHara
nasapHa LeHa Ha UCTUTe Ha AaTyMOT Ha 6UNaHCcoT Ha cocToj6a.

lMocneposaTenHo, cuTe BIIOXYBaka KOW ce 4yyBaaT [0 [ocrneBake ce npuaHasaar
crnopeg amopTu3upaHa HabaBHa BPeAHOCT KOPUCTEjKU ja MeTodaTa Ha edeKTMBHA
KamaTHa cTanka.

[JobuBknte n s3arybute of npoMeHata Ha objeKTuBHaTa BPeLHOCT Ha BrOXyBaraTta
no o6jeKTMBHA BPegHOCT MpeKy AdobmBka unu 3aryba ce npusHaBaaT BO HETO
pobuskaTta unu 3arybaTa 3a nepnogor.
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KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.9. HegBn>xHOCTKU, NOCTPOjKK U onpema (HMO)
(1) Onwra o6jaBa

MoyeTtHo, HIMO ce eBupgeHTupaaT no HuBHATa HabaBHa BpegHocT. HabaBHaTa
BPEeAHOCT ja 4MHM (bakTypHaTa BpedHOCT Ha HabaBeHWTe cpeacTBa 3rofieMeHa 3a
CVTe TPOLIOLUM HacTaHaTh A0 HUBHOTO CTaBame BO ynoTpeba. MNocnegosatenHo, HIMO
ce eBuaeHTUpaaT no HMBHATa HabaBHa BpPeAHOCT HamaneHa 3a aKyMmynupaHa
amopTu3aumja n 6uno KakBo oWTeTyBaHe Ha BpeaHocTa.

Tpowounte 3a TEKOBHO N MHBECTULMOHO OAPXKYBare Ce eBMAeHTUpaaT Ha ToBap Ha
pacxoaute BO MOMEHTOT Ha HUBHOTO HacTaHyBame. M3gaTounte Kom ce ogHecyBaaT
Ha PEKOHCTPYKUMM U nogobpyBama, KOM ro MeHyBaaT KanauyuTeToT WUAW KOPUCHUOT
BeK Ha ynoTtpeba Ha HINO, ce gogaeaaT Ha HabaBHaTa BPe4HOCT Ha TUe cpeacTBa.

Mo3uTmMBHaTa, OAHOCHO HeraTMBHaTa pasfiMka HacTaHata npu npogaxota Ha HIMO ce
KHXW Kako KanuTanHa pobwBka wunm 3aryba M ce WUCKaxyBa BO paMKUTE Ha
ocTaHaTUTe NPMXo4Mn, OGHOCHO pacxoaw.

(2) AmMopTunszaymja

AmopTmsaumjata Ha HINO npetctaByBa cuctemaTcka pacnpegen6a Ha
amMopTU3MPaYKMOT U3HOC 3a Bpeme Ha KOPUCHUOT BeK Ha ynoTpeba Ha CpeacTBOTO.
HIMO ce amopTusnpaaT noeguMHEYHO, ce A0 HUBHUOT LEeSIOCeH OTNUC. 3eMjUlTETO U
WHBECTUUMNTE BO TEK HE CE aMopTM3Mpaar.

YnoTtpebeHnTe rogvHn cTanky Ha amopTu3aumja O4HOCHO NpeABUAEHUTE KOPUCHM
BekoBM Ha ynotpeba Ha HIMO 3a npsata nonosuHa Bo 2013 Bo ogHoc Ha 2012 rogmHa
ce cnepgHuTe:

30 jyHn 2013 30 jyHn 2013 30 jyHmn 2012 30 jyHm 2012

KomnjyTepcka onpema 25 % 4 roguHu 25 % 4 roguHu
KaHuenapuckn meben 20 % 5 roavHu 20 % 5 roavHu

3.10. HemaTepujanHu cpeacTea

EfHo cpeacTBO ce npusHaBa 3a HemaTepwujasiHO Kora e CUrypHo geka cy6jeKToT ro
nocefysa UCTOTO, MOXe Aa ro NAeHTUPUKYyBa 1 Koe HeMa (om3nyKa CoapXKuHa.

MNMo4eTHOTO Mepere Ha €[HO HemaTepujarHO CpeAcTBO e crnopen HabasHaTa
BPEAHOCT LITO ja COMMHYBaaT TPOLLOLMTE 32 HErOBO CTEKHYBaHe, a Toa ce N3HOCOT Ha
ncnnaTteHu napu4Hn cpefcTea UM eKBUBaneHTU Ha napu4Hu cpefcTsa BO MOMEHTOT
Ha HeroBo CTekHyBarbe. [locrefgoBaTenHo, HemaTepujanHute cpeacrtea ce
npusHaeBaaT MO HMBHata HabaBHa BpPeAHOCT HamaneHa 3a aKymynvpaHaTta
amopTu3ayuja.

AmMopTuM3aumjaTa He HemaTepujanHuTe cpeAcTBa nNpeTcTaByBa cucTemMarcka
pacnpegenba Ha aMOpPTU3NPAYKNOT N3HOC 3a BPEME Ha KOPUCHUOT BEK Ha ynoTpeba
cpegcTtBoTo. CTrankata Ha amopTusaumja BO npBaTa nonosuHa BO 2013 roguHa
nsHecysa 10% roguwHo (2012: 10% roguwiHo).
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3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.11. O6e3BpeagHyBar-€ Ha cpeacTBaTa

CpeacTtBata KOM UmaaTt HeorpaHWYeH BEK HA KOPUCTEHE M HE ce amopTu3upaar ce
npeaMeT Ha roguliHa aHanu3a 3a MOXXHOCTa 0 HMBHO 06e3BpeaHyBame. CpeacTearta
KOM Cce amopTu3vMpaaTr Cce npeaMeT Ha aHanmMsa 3a MOXXHOCTa 3a HUBHO
obe3BpefHyBame CeKorawl Kora MocTojaT YCMOBUM KOU YKaxyBaaT [eka HuBHaTa
cerawHa CMeETKOBOACTBEHA BPEAHOCT € MOBUCOKa Of HMBHATa HagoMecTyBauyka
BPeAHOCT LWTO MNOKaxyBa feka wuctute ce obesspegHeTn. 3arybata nopagu
obe3BpefHyBare Ce eBMAEHTMpa 3a M3HOCOT 3a KOj cerawHata BpegHoCT ja
HagMUHYBa HagomecTyBadkarta BpedHOCT. HagomecTyBayka BpeAHOCT npeTcTaByBa
noesmcokata BpeAHOCT Of HeTO npojaxkHaTa BPeAHOCT Ha CpeAcCTBOTO HamareHa 3a
TpoLwounTe 3a npoaakba n ynotpebHata BpegHOCT Ha CpeACcTBOTO.

3.12. O6BpcKu cnpema gobaByBauun

O6BpckuTe cnpema gobaByBaym ce UCKakyBaaT BO BUCUHA HA HOMUHASTHUTE M3HOCK
WTO NpousnerysaaT of AefoBHUTe TpaHcakuyuun. O6BpckuTe cnpema fobasyBayqn ce
oTnuwyBaaT NO WUCTEKOT Ha POKOT Ha 3acTapeHOCT WM CO BOHMPOLECHO
nopamHyBare, CO TOBaper-€ Ha OCTaHaTUTE NPUXOLM.

3.13. KanuTtan
(1) OcHoBHa rnaBHUHa

OcHoBHaTa rfaBHMHA Ce MpuW3HaBa BO BWCMHA Ha HOMMHaAnNHaTa BpPegHOCT Ha
n3gageHnTe 1 ynnaTteHn akumm.

(2) OTKyrnieHu corncTBeHN akuymm

AKUMUTE KOU ce u3gageHn of [pywTBOTO M KOU M nocefdysa UCTOTO ce TpeTupaar
KaKo COMCTBEHU (TPe30pCKM) akumn, ce npusHaBaat rno HMBHaTa HabaBHa BPeAHOCT U
ce npes3eHTupaaT Kako HamanyBawe Ha KanutanoT Ha [pywTBoTo.

(3) 3akoHcku pesepsu

3akoHckMTe pes3epBu ce opmupaat of ocTBapeHaTa AobuBka Bp3 OCHOBa Ha
3aKOHCKUTE oApeabun 1 co pacrnopes Ha peBanopusalyumoHUTe pesepBu, a MoXar ga ce
ynoTpebat 3a nokpmBare Ha 3arybaTta. CornacHo 3aKoHCKuTe ogpenbu, [pylwTtBoTO €
OOJMKHO Aa M3aBou of fobuBKaTa 3a TEKOBHaTa rogmHa MMHUMYM 15% 3a 3aKOHCKM
pesepBu, ce pgoaeka pesepBute He gocturHaT 20% of OCHOBHaTa rnaBHMHA Ha
OpywTtBoTo. [JOKONIKY U3HOCOT Ha oBaa pe3epBa He HaaMuHyBa 20% opf BpegHocTa Ha
OCHOBHAaTa rnaBHMHA, Uctata Moxe Aa 6buge ynotpebeHa camo 3a MOKpUBaHe Ha
3aryou. [okonky pesepsata HagmumHe 20% o0 akUMOHEPCKUOT Kanutan Ha
OpywTBoTO, MOXE Aa buge ynoTpebeHa 3a ucnnara Ha AMBMAEHAM CO MpeTxoAHa
oanyka Ha CobpaHMeTo Ha akLMOHepH.

CornacHo nameHNTe Ha 3aKOHCKaTa perynatmea, noyHysajkum og 01.01.2013 roguHa,
[OpywTBOTO € [OMKHO da u3aBojyBa MuHMMYM 5% of fobuBkaTta 3a TeKoBHaTa
rogmHa 3a 3aKOHCKUW pe3epBu, ce goaeka pesepsute He gocturHat 1/10 og ocHoBHaTa
rnaBHuHa Ha [ApywTBoTo. OCcTaHaTUTE 3aKOHCKM oapeabu ocTaHyBaaT UCTH.
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3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.14. Haemum

Haemnte co kou ce npeHecyBaaT Ha [pylITBOTO CUTE PUSULM U KOPUCTU KOWU
npousnerysaat oOf COMNCTBEHOCTA Ha W3HajMEHOTO CPEeACTBO Ce Mpu3HaBaaT Kako
(pVHaHCUCKM Haemu, NpU LWTO CPEACTBOTO Ce €eBWAeHTMpa crnopej HeroeaTta
objeKTMBHa BPEeAHOCT WNW [OKOSKY € Taa MOHMCKa, cerawHaTa BpefHOCT Ha
MUHMMAasIHUTE Mnnakarba 3a Haemor.

Haemnte Kage WTO 3Ha4YaeH AeN 04 puUsMuUTE U KOPUCTUTE KOW MpousnerysBaat Of,
COMNCTBEHOCTa Ce 3ajpXaHu of HaemogasaTenoT, ce KnacuduuupaaT Kako
onepaTuBHM Haemu. [nakaraTa 3a HaeM Npu onepaTtMBEH HAeM Ce MUCKaxKyBaaT BO
6UNaHCoOT Ha ycnex Ha paMHOMEepHa OCHOBa 3a BpeMeTpaeHeTo Ha HaeMoT BO
eBngeHuynjaTa Ha HaemaTenuTe. HaemogasartenuTte rv npe3eHTupaaT cpeacTeaTa Kou
ce npegMeT Ha ornepaTtmBeH HaemM BO OMNAHCOT Ha cocTojba Kako cpeacTBa 3a
n3gaBsarbe UnNun BNoXXyBarba BO HEABVXHOCTMW.

Bo TekoT Ha pasrnegyBaHuoT nepuog [pywTBOTO MMa KOPUCTEHO MpOCTOp MnoA
onepaTtuBeH HaeM Kako HaemaTen (6enewka 11).

3.15. Kopuctu Ha BpaboTeHuTe

KopucTu Ha BpaboTeHUTe ce cuTe (hOpPMU Ha HAZOMECTOK Koj ro AaBa [pyluTBOTO BO
pa3MeHa 3a U3BpLUeHaTa ycnyra of cTpaHa Ha BpaboTeHuTe.

(1) KpaTtkopo4Hn kopuctn 3a BpaboTeHnTe

KpaTKOpO4YHN KOPUCTU 3a BpabOTEHWTE Cce KOPWUCTM KoM JocrneBaaTt 3a nnakare BO
paMKUTe Ha ABaHaeceT Meceuu MO KpajoT Ha NepuoaoT BO KOj BpaboTeHuTe ja
usBpwune ycnyrata. Tyka cnafaat nnatute W NpuaoHecutTe 3a couujanHo
ocurypyBare, KpaTKOPOYHO MMiaTeHU OTCYCTBa, y4ecTBa BO AOOMBKATE W Apyru
HeMOHeTapHU KopucTU. CUTe KPaTKOPO4YHM KOPUCTM 3a BpaboTeHWUTe ce npuaHaBaat
KaKo pacxoj 1 06BpcKa BO BUCMHA HA HEAUCKOHTUPAHMOT M3HOC Ha KOPUCTUTE.

(2) Kopuctu rno npectaHok Ha BpaboTyBaHeTO

JpyWwTBOTO BpLM ynnaTa Ha NpuaoHecUTe 3a MEeH3UCKO U MHBaNUACKO OCUrypyBaH-e
Ha BpabOTeHWTEe BO COrMIaCHOCT CO AoMallHaTa 3akoHcka perynartusa. MNpuaoHecuTe,
3acHOBaHMW Ha nnatuTe Ha BpaboTeHuTe, ce ynnatyeBaaT Bo HaumoHanHute hoHL0BM.
JpyWwTBOTO HEMA HUKAKBW AOMNOSIHUTENHN 06BPCKM NMOBP3aHU CO MNakareTo Ha OBUE
NnpuaoHecHK.

HpywTBOTO € 06Bp3aHO Aa UM UcnnaTu Ha BpaboTeHUTe Kou 3aMvmHyBaaT BO MNeH3uja
MUHMMarnHa OTNpeMHMHa Koja o4roBapa Ha ABa MeCe4YHU MPOCEeYHN NMnaTh ucnnaTeHn
BO [gpXaBaTa BO MOMEHTOT Ha MNeH3unoHupawe. [pywTBOTO HemMa HanpaBeHO
pesepBuparbe 3a OBa NpaBO Ha BpaboTeHUTe OMAejKM ce cMeTa feka cymaTta e
He3Ha4ajHa 3a (PpMHaHCUCKNTE U3BELUTau.
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3. OcHOBHM cmeTKOBOACTBEHMU NonUTUKHM (MpoaonxeHue)
3.16. Pe3epBupara

PesepBuparba (pesepBu 3a 06BPCKM) ce Mpu3aHaBaaT Kora [pywTBOTO MMa cerawHa
obBpcka (npaBHa uUnn n3eefeHa) Kako pesynitaT Ha MUHAT HacTaH, Kora € BepojaTHO
JeKa Ke HacTaHaT UaHW OANVBM Ha CPeacTBa MO TOj OCHOB M KOra € MOXHO Ja ce
npoLeHn N3HOCOT Ha obepckaTa. Kora ce o4yeKkyBa HagoMecTyBarbe Ha Aen of BakBa
obBpCKa BO MAHMHA, NPUMEpP MPeKy AOroBopu 3a OCUrypyBame, HaAOMECTYBaHETO Ce
npu3sHaBa Kako NocebHO cpeacTBO HO CaMO KOra € U3BECHO Aeka Ke buae npuMeHo
nuctoto. PacxogoTt 3a 6uno Koja pesepBauvja ce npusHaBa BO OMMaHCOT Ha ycnex
HamaneHo 3a W3HOCOT Ha HagoMmecTyBameTo. AKO edeKTOT 0f BpeMeHckaTa
OVMEH3nja Ha napuTe e 3Ha4yaeH, pesepBauuMuTe ce AMCKOHTUpaaT Ha HMBHaTa
cerawHa BpeAHOCT CO NMPUMEHa Ha cTanku npej ofaHo4dyBarbe Kou rm ogpasyBaar
TEKOBHUTE NasapHu NPOLEHKMN.

3.17. HensBecHocTH

HeunsBecHa 06BpcKa € MOXHa 06BpCKa Koja npousnerysa of MWHATW HacTaHW, 4yve
nocToere Ke 6uae NOTBPAEHO CO CNydyBare MW HECNydyBare Ha efeH UNn NnoBeke
HEW3BECHN MAHM HacCTaHW, KOW He Ce BO LEeNocT Mo KOHTpona Ha [pywTBoTO.
HeunsBecHn 06BpPCKM He ce npu3HaBaaT BO (PUHAHCUKUTE U3BeLlTau, TyKy camo ce
obenogeHysaar.

HensBecHu cpefcTBa ce MOXHWU cpeacTBa KoM npouaneryBaaT Of MUHATU HAcTaHu,
4yne nocToere Ke 6uae NOTBPAEHO CO ChydyBarbe UNN HecnydyyBake Ha efeH Wiu
NMoBeKe HEM3BECHU UAHM HAcTaHU, KOW He ce BO LieSIoCT Noj KOHTpona Ha [pywTBoTo.
HewnsBecHu cpefcTBa ce npusHaBaaT camo Kora e BepojaTeH NpUnMBOT HA EKOHOMCKM
KOPUCTMW.
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4. ®MHaAHCUCKMX pU3ULM U ynpaByBaHe CO UCTUTE

OpywTBOTO BneryBa BO pas3fiMyHM TpaHCakKUUM KOu npousnerysBaat oOf HEropoTo
CeKojaHeBHO paboTere, a KoM ce ofdHecyBaaT Ha KynyBayuTe, gobaByBaymte wu
Kpegutopute. MaBHUTE pU3numM Ha Kou [pylITBOTO € U3MOXEHO M MOMUTUKUTE 3a
ynpaByBaH-€ CO HUB Ce CNneaHnTe:

4.1. MNa3apeH pU3uk
Pu3uk ogq npomeHu Ha KypceBuUTe

OpywTBOTO Bnerysa BO TpaHCcakLuMm BO CTpaHCKa BanyTa CO KO UCTOTO Ce U3IoXyBa
Ha CEKOjOHEeBHM NMPOMEHM Ha KypCeEBUTE Ha CTpaHCKUTe BaslyTu. [OpywTBOTO Hema
nocebHa nonuTuKa 3a ynpaByBare CO OBOj PU3UK CO orfied geka Bo Penybnuka
MakenoHuja He NocTojaT NOCeO6HN PUHAHCUCKN NHCTPYMEHTU 3a U3b6EerHyBaHe Ha OBOj
BUL4 Ha pusMK. [OpywTBOTO € 3Ha4yajHO MU3NOXKEHO Ha MOXHUTE dnyKTyauun Ha
CTPaHCKNUTE BanyTW, KOe Cenak e orpaHn4deHo nopaan akToT WTO Hajroniem 6poj
TpaHcakuuu ce Bo EBpa, unj BanyTeH Kypc ce cMeTa 3a pefnaTuBHO cTabueH.

Pusunk og npomeHu Ha LeHUTe

PU3nMKOT of UeHaTa Ha KanuTanoT e BepojaTHOCTa [eKa LeHaTa Ha KanuTanoT Ke
hnykTyupa u Ke Bnvjae Ha ep BpeAHOCTa Ha BNOXYyBarbaTa BO akUMU U ocTaHaTUTe
MHCTPYMEHTM 4Ymja BPe4HOCT Mpou3fieryBa of KOHKPETHM BIOXyBarba BO akUuu WUu
04 VHAEKCOT Ha LeHUTe Ha KanutanoT. [pywTBOTO € U3MOXXEHO Ha PU3MK Of, MPOMEHM
Ha LeHUTe Ha BNOXyBarbaTa BO YAEenu Ha ApYrv MHBECTULMCKU (DOHOOBMU.

4.2. KpeanTteH pu3snk

[pyLWTBOTO € U3NOXXEHO Ha KPeAUTEH PU3UK BO CIy4aj KOra HeroBuMTe KyrnyBadum Hema
Aa éugat BO cocTojba Aa rm ucnosiHaT cBomMTe 06BPCKM 3a Nnakame. [pywTBOTO Hema
N3MOXEHOCT Ha KPeauTEH pU3MK CO Ornes Aeka nobapyBarba Ce UCKITYYMBO CamMo Of
doHOoBMTE CO KOM TOa ynpasyBa.

4.3. KamaTeH pu3uk

[pyWwTBOTO Ce U3MoXXyBa Ha pU3UK Of MPOMEHW Ha KaMaTHWM CTankyu BO Cryyaj Kora
KOPUCTU KPEAUTU 1 NO3ajMULM AOrOBOPEHM NO BapujabuiiHM KaMaTHU CTanku unm Kora
“Ma nnacupaHo CpeAcTBa Kaj gpyrv ApywTBa unu 6aHky 4OroBOpPEHU No BapujabusHm
kamaTHu cTtanku. Co ornes pfeka [pywTBOTO MMa AafeHO Aeno3nTu BO 6GaHKu
[OroBOpEHM MO BapujabunHW KamaTHUM CTanku, MOXe [a Ce Kaxe [eka MocTou
M3MOXEHOCT CrpeMa BakOB BWA Ha PU3MK, HO TOj 3aBWUCM Of ABWXKerbaTa Ha
hrHaHcMCKUTE nasapu 1 [pylwTBOTO HEMa HAYUH UCTUOT Aa ro Hamarnw.

4.4. JInkBNagHOCEH pU3NK

JINKBNOHOCEH PU3MK NN PU3UK O HENUKBUAHOCT MOCTOM Kora [JpywTBOTO Hema Aa
6uge BO cocTojba co CBOMTE MapuyHW cpeAcTBa pPefoBHO Aa ru nnaka ob6BpcKuTe
cnpema cBouTe gosepuTenu. BakBuMOT puanK ce HagMUHYyBa CO KOHCTaHTHO
obesbefyBarbe Ha nNoTpebHaTa roToBMHa 3a CepBUCMpare Ha CBOUTE OOGBPCKU U
OpywTBOTO MMa BakBu nNpobnemu BO CBOETO paboTere Kou ce HagMuHyBaaT Cco
KOpUCTEHE Ha No3ajMnum o4, Apyrv ApyLwTBa 1 no naT Ha gokanutanusauuja.
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5. YTBpAayBame Ha 06jeKTUBHa BpegHOCT

OpywTBOTO pacnonara €O PUMHAHCUCKM cpeacTBa U OOBPCKM KOW BKIlydyBaat
nobapysarba of, KynyBa4u, Bfo)yBarata BO XapTuu Of, BPeAHOCT U 0OBPCKUTE KOH
JobaByBa4yn, Kako W HedMHAHCUCKU cpeAcTBa 3a Kou ronem 6poj Ha
CMETKOBOACTBEHM MONMUTUKN K obenofeHyBara 6apaaT yTBpAyBare Ha HMBHATa
06jeKTMBHa BpPegHOCT.

O6jekTBHaTa BpeaHOCT Ha (PMHAHCUCKUTE cpefcTBa M OOBPCKM € npubnmkHa Ha
HMBHaTa CMETKOBOACTBEHa BpPeAHOCT CO ornen Ha (PakToT geka uctute umaar
penaTuMBHO KpaTka [0CrneaHoCT BO POK 04 MakCMMyM [0 efHa roguHa of AaTymoT Ha
61naHcoT Ha cocTojba.

6. DMHAHCUCKMN UHCTPYMEHTH

6.1. Pu3uk Ha chuHaHCcupamre

OpywTBOTO BpWN (bMHAHCUpPaHe Ha CBOETO paboTere CO COMNCTBEHU CPeacTBa, Kako
M CO KOPUCTEHE Ha KPaTKOPOYHM nosajMuuyu on apyrn apywtsa (6enewka 22).
[pywTBOTO KOHTUHYMPAHO ja cream ceojaTa 3a40/KEHOCT MPeKy CooABETHA aHanusa.
6.2. Pusuk og geBn3HU BanyTtu

OpywTBOTO BNerysa BO TpaHCakLuun BO CTpaHCKa BanyTa, Kou npousnerysaar npeg ce
01 KOpUCTEHEe Ha Mo3ajMuuM Ha CTPaHCKX nasapwv, Npu WTO UCTOTO € U3JOXEHO Ha

CEKOjAHEBHM NMPOMEHUN Ha KYPCEBUTE Ha CTPAHCKUTE BanyTu.

CocTtojb6aTta co geBn3HNTE N3HOCU cpeacTBaTa n 06BPCKUTE AEHOMUHMPAHN BO AeHapu
Ha 30 jyHmn 2013 rognHa n 31 gekemBpu 2012 rogmHa no BanyTu e crnegHara:

CpeactBa 06BpCcKHU
30 jyHu 31 pekemBpu 30 jyHu 31 pekemBpu
2013 2012 2013 2012
EVYP 12,327 - 8,187 8,072
YC[ - - - -
BkynHo 12,327 - 8,187 8,072

MonyroauwHun hmHaHCUCKKM u3sewTan 3a 2013 roguHa 17



KA ®OHAOBU AJl Ckonje
BEJIELLKW KOH ®UHAHCUCKUTE U3BELLTAU

6. dPuHaHCUCKN MHCTPpYMeHTHU (IpoaosmKeHue)
6.2. Pusuk og geBn3Hu BanyTtu
[pylwITBOTO NpeTEXHO € N3NoxXKeHo Ha EVP.

CnepHata Tabena ja nokaxyBa CeH3UWTMBHAaTa aHanua3a Ha 3rofiemyBarbe WNn
HamanyBarke 3a 10% Ha MakegoOHCKMOT AeHap BO O4HOC Ha CTpaHCKUTe BanyTw.
AHanus3aTta e HanpaBeHa Ha [AeBU3HUTEe canja Ha cpefcTBata U OOGBPCKUTE Ha
AaTtymoT Ha 6unaHcoT Ha cocToj6a. [lo3nTMBHMTE W3HOCKM Ce 3rofieMyBara Ha
JobuBkaTa, a HeraTUBHUTE Ce HamanyBara Ha JobvBKaTa 3a COOABETHUOT Nepuoa.

3ronemyBama 3a 10% HamanyBsara 3a 10%
30 jyHun 31 pekemspu 30 jyHun 31 pekemspu
2013 2012 2013 2012
EVP 414 (807) (414) 807
Heto EdekT 414 (807) (414) 807

6.3. Pu3uk og nuksngHocT

CnepHata Tabena ja gaBa podHocTa Ha OMHaHCUCKUTE cpeacTteBa M 0O6BPCKM Ha
OpywTtBoTo co cocTojba 30 jyHu 2013 roguHa crnope HUBHaTa 40CMNeaHoCT:

Lo 1 1-3 3-12 Hap 12 BkynHo

meceL Mec. Mec. Mec.
MapuyHu cpeacTea 12,354 - - - 12,354
KynyBauu 230 - - - 230
OcTtaHaTtu nobapyBara - - 23 - 23
[deno3nTtu Bo 6aHKK - - - 3,640 3,640
Brnoxysama 2,000 - - - 2,000
14,584 - 23 3,640 18,247
[ob6asyBaum 172 - - - 172
OcTaHaTtu 06BpcKu 294 724 - - 1,018
Mosajmuum - 7,380 - - 7,380
466 8,104 - - 8,570
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6. ®MHaHCcUCKU NHCTpyMmeHTH (MpoaonxeHue)

6.4. Pusuk og npomeHu Ha KamaTuTe

[pywTBOTO Ce N3NoXysa Ha PU3MK O NMPOMEHWN Ha KamaTHW CTarku BO Crly4aj Kora
KOPUCTWN KpeauTu 1 no3ajMuuy [OroBopeHn rno BapujabusiiHn KamaTHU CTanku unm Kora
“nMa nnacupaHo cpeacTsa Kaj Apyrv ApywTBa unv 6aHKu JOroBOpeHn no BapujabunHu
KamaTHW CTanku.

CMeTKOBOACTBEHATA BPEAHOCT Ha (OUMHAHCUCKUTE cpeacTBa M 0OBPCKM criopen
N3M0XEHOCTA Ha KaMaTHMOT PU3NK Ha KpajoT o4 roguHaTa e Kako LWTo cneaysa:

30 jyHu/31 nekemBpu

2013 2012
PuHaHCUCKM cpeacTBa
HekamatoHoCHu:
- MapwnyHn cpepcTBa 3 -
- Mobapyearsa o4 KynyBaym 230 215
- OcTaHaTtu nobapyBama 23 123
- Bnoxysama 2,000 -
2,256 338
KamaToHOCHM CO npomeHnBa Kamara:
- MapwnyHn cpeactea 12,351 10
- Jeno3ntun Bo 6aHKK 3,640 7,265
15,991 7,275
18,247 7,613
dUHaHCUCKN 06BpPCKU
HekamatoHoCHu:
- O6BpCKN KOH fobaByBayn 172 171
- OcTtaHaTu TekoBHM 06Bpcku u MNBP 1,018 716
1,190 887
KamaToHOCHU co chukcHa Kamara:
- Moszajmnum 7,380 7,380
7,380 7,380
8,570 8,267

7. CermeHTHO nsBecTyBae

Co ornep Ha cBojaTa rofneMuHa U aKTUBHOCTM, [pywTBOTO BO TEKOT Ha CBOETO
paboTere He € OpraHM3npaHo BO NOCEOHM CErMEHTU, HUTY Kako AenoBHU (BU3HMKC)
CErMeHTU, HUTY KakKo reorpadcku cermeHTu. [lopagn oBa, He ce BPLUIM CErMEHTHO
npeseHTupare Ha paboTereTo Ha [pyLTBOTO.
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8. nPuxoaun o nPoBU3NAN

Mpuxoau o ynpaByBayka nposusnja
Mpuxoau o4 BnesHa nposusuja

BkynHo

9. TPOLUOLIN 3A BPABOTEHM

BkankynupaHu 6pyTo nnaTtu
[HeBHVUM 3a cny>X6eHn naTtyBarba U NaTHU TPOoLLOL
34paBCcTBEHM yCNyru

BkynHo

10. AFEHLIMCKA NMPOBU3NJA

AreHuucka nposusnja - CuHepruja
AreHuucka nposusnja - TpeHkBangep
AreHumcka npoBusnja - areHTu

BkynHo

11. TPOWIOLUN 3A HAEMHUHU

30.06.2013 30.06.2012
(000) MK (000) MK
1,162 817

145 353

1,307 1,170
30.06.2013 30.06.2012
(000) MK (000) MK
1,547 1,686

126 81

11 -

1,684 1,767
30.06.2013 30.06.2012
(000) MK (000) MK

42 423

216 125

62 46

320 594

TpowouuTte 3a HaeMHuHa BO usHoc of 315 wmnjagn MK[ (30.06.2013: 314 unjagn MK[)
NOoTeKHyBaaT 0 KOPUCTEH AerioBeH NPOoCTOop noj onepaTtuBeH HaeM BO TeKOT Ha nepunoaoT
3a ob6aByBaHe Ha aKTMBHOCTUTE Ha [pyw TBOTO. [pyWwITBOTO MMa CKITy4EeHO A0roBop 3a 3aKyn
Ha [enoBeH npocTop no4HyBajku og 16.08.2010 go 16.08.2013 roguHa 3a KopucTere Ha 92

M2 no ueHa og 720 EYP mecedHo nnyc O0B.
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12. OCTAHATU ONEPATUBHU PACXOOU
30.06.2013 30.06.2012
(000) MKA, (000) MK,

TenekoMyHMKaUMCKX U NOLTEHCKMW YCNyru 138 103
Tpowouu 3a eHepruja 118 79
TpoLouy 3a HaAOMECTOLM Ha 3acTanHULUM 1 copaboTHMLM 52 18
TpoLwouu 3a CMETKOBOACTBEHW U PEBU3OPCKM YCYTK 162 165
Tpowoum 3a ogp>xxyBame 1 3awwTuTa 71 152
Tpowoum 3a 6aHKaPCKM YCIyrm u NpoBuU3un 10 19
TpoLouu 3a YNeHapuHu n Takcu 180 370
MapkeTuHr ycnyru 6 139
OcTtaHaTm pacxogu 278 422
BkynHo 1,015 1,467

13. MPUXOAU (PACXOAMN) Off PUHAHCUPAHE
30.06.2013 30.06.2012
(000) MK (000) MK

Mpuxogm No ocHOB Ha KamaTu 123 164
Mpuxoan of, KYpCHU pasnukiu - -
Pacxogm no ocHoB Ha KamaTtu (69) (87)
Pacxoam o4 KypcHU pasnunku (3) (6)
BkynHo 51 71
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14. MAPU4HU CPEACTBA

30.06.2013 31.12.2012
(000) MK[, (000) MK,

[leHapckn cmeTKu BO 6aHKn 24 10
Bnarajha 3 -
[eBun3Hn cmeTkm (benewka 23) 12,327 -

[leBusHa 6narajHa - -

BkynHo 12,354 10

15. AENMNO3UTUN BO BAHKU

[eno3ntute Bo 6aHKM ce cOCTojaT Of OPOYEHU NMapuyHM cpeacTBa BO M3HOC of 3,640 mnjaan
MK, (2012: 7,265 wnjagn MK[) Bo LUnapkace Bbanka A[l Ckonje co kamaTHa ctanka oa 4.5%
roAULLHO U POK Ha opodyBare Ao mecel JyHu 2015 rogmHa.

16. MOBAPYBAIbA

30.06.2013 31.12.2012

(000) MKA, (000) MKA
Mobapysarba 3a ynpasyBayka nposusunja 223 184
MobapyBar-a 3a BnesHa nposuauja 7 31
BkynHo 230 215

17. BJIOXKYBAKA

30.06.2013 31.12.2012

(000) MK, (000) MK[
Yaenu Bo oTBOpeH UHBecTUUMCKM poHa KB MNy6rmkym
napu4yeH 2,000 -
BkynHo 2,000 -

Co cocTtoj6a Ha 30 jyHu 2013 roguHa, [pywTBoTo nocegysa 18,886.5973 yaenn Bo OTBOPEHNOT
nHBecTUUMCKMOT dpoHa KB Mybnnkym MapuyeH Bo BkyneH usHoc og 2,000 nnjagun MKI. Osune
BNOXyBama Ce KnacuduuupaaT Kako BIiOXyBaka crnopen O06jeKTMBHa BpPEAHOCT Mpeky

Jobuska unu 3ary6ba.
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18. HEMATEPUJAJIHN CPEOCTBA
30.06.2013 31.12.2012
(000) MK, (000) MK,

Ha6aBHa BpegHoOCT

CocTojba Ha 1 jaHyapu 1,937 1,937
Hab6asku - -
CocrTojb6a Ha 30 jyHn/31 pekemBpu 1,937 1,937

AKyMynupaHa amopTu3saumja

Cocrojb6a Ha 1 jaHyapu (725) (544)
AmopTu3auuja 3a TeKoBHa roguHa 90 181

CocTtoj6a Ha 30 jyHn/31 nekemspm (815) (725)
CErALUHA BPEOHOCT HA 30 jynu/31 gekemBpm 1,122 1,212

HemaTepujanHuTe cpenctBa BO LENOCT Ce COCTojaT of KyneHn codpTeBepu 3a obaByBame Ha
aKTUBHOCTUTE Ha [pywTBOTO.

19. OMPEMA
30.06.2013 31.12.2012
(000) MK, (000) MK,

Ha6aBHa nnu peBanopusupaHa BpegHoCcT

CocTojba Ha 1 jaHyapu 1,218 1,205
Hab6asku 20 13
CocrTojb6a Ha 30 jyHn/31 pekemBpu 1,238 1,218

AKyMynupaHa amopTu3saumja

CocTojb6a Ha 1 jaHyapu (1,179) (1,023)
AmopTu3auuja 3a TeKoBHa roguHa 27 156
CocToj6a Ha 30 jyHu/31 gekemBpu (1,206) (1,179)
CErAWHA BPEOHOCT HA 30 jyHu/31 pekemspu 32 39

[JpywTBOTO He pacrnonara Co COMNCTBEH HEeABMXXEH UMOT U 3aToa KOpPUCTW AENOBEH MPOCTOp
nog onepaTtuseH Haem (benewka 11). Onpemata ce cocTon o HabaBeHa KOMMNjyTepcka onpema
n meben 3a obaByBar-e Ha aKTUBHOCTUTE.
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20. OBBPCKU CINMPEMA OOBABYBAYM

30.06.2013 31.12.2012

(000) MK, (000) MKA
O6Bpcku cnpema gob6aByBayn BO 3emjata 89 134
O6Bpcku cnpema gobasyBayun BO CTPAHCTBO 83 37
BkynHo 172 171

21. OCTAHATU KPATKOPOYHU OBBPCKU U NBP

30.06.2013 31.12.2012

(000) MK, (000) MKA
O6BpckM 3a faHoK of AobuBka - 25
O6Bpcku cnpema BpaboTeHnUTe 3a nnatu 266 -
O6BpcKM 3a KamaTu Mo 3aemu 724 655
OctaHnatu 28 36
BkynHo ocTtaHaTu KpaTkopouu o6Bpcku u NBP 1,018 716

22. O6BPCKMU 3A 3AEMU

30.06.2013 31.12.2012

(000) MK, (000) MKA
3aem op;:
KpaTtkopouHu:
K[ Cknagn OO JbybrbaHa 7,380 7,380
BkynHo 7,380 7,380

Cangoto og 7,380 unjagn MK, npectaByBa KpaTKopo4Ha 06BpcKa Mo 3emeHn 3aemu og K[
Cknagu JOO Jby6srbaHa Ha nsHoc of 70,000 Eepa n 50,000 eBpa co poK Ha Bpakare HajkacHO
o aeryct 2013 roamHa n kamaTHa ctanka og 3.259% v 2.237% roguwHo. 3aemute ce BpaTeHu

BO Mecel aBryct 2013 roguHa.
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23. AKUMOHEPCKU KAIMUTAN

Co cocTojba Ha 30 jyHm 2013 roguHa, akUMOHEPCKMOT Kanutan Ha [pywTBOTO BO U3HOC 04
42,725 vnjagn MK[ (2012: 30,398 wnnjagn MK[) ce coctom op usgageHu 49,500 o0bmyHu
akumm (2012: 49,500 obu4yHu akuyum) co HommHanHa BpegHocT o 10 EYP wnm BKynHO
495,000 EYP, kako n 4 emucuja Ha gononiHutenHu 20,000 06MYHM akKuMm CO HOMMHarHa
BpegHocT o 10 EYP wunum 200,000 EYP, ogHOCHO BKYMNEH akuMoHepcKu kanutan og 69,500
06u4HM akumm unm 695,000 EYP. MNocTtankaTta 3a peructpuparse Ha 4-ta emM1cuja Ha akumm e
komnieTnpaxa no 30 jyHn 2013 rogunHa.

ConcTtBeHuumM Ha JpywTBOTO Ce CneaHUTe akunoHepu:
Bpoj Ha akuun % Ha y4ecTBO

KO Cknagn Opyx6a 3a ynpasrbare OO JbybrbaHa 65,750 94.60%
Momanu akumoHepu nog 5% 3,750 5.40%

24. 3APABOTYBAUYKA (3ATYBA) MO AKLIMJA
30.06.2013 30.06.2012
(000) MK (000) MK

HeTo pobuska (3ary6a) Koja um npunara Ha UMaTenuTe Ha
06UYHM aKLmK (2,093) (3,135)

6poj Ha akLum
30.06.2013 30.06.2012

lNoHgepupaH npoceyeH 6poj Ha 06UHHUTE aKLmm

U3papeHn o6uyHM akuum Ha 1 jaHyapu 49,500 34,200
N3pgapenn HoBu 20,000 akymm Bo 06/2013 (20,000%0/6) - -
N3gapenn HoBm 15,300 akumm Bo 03/2012 (15,300%3/6) - 7,650
MoHAaepupaH npoce4veH 6poj Ha 06u4HUTE akLum Ha 30

jyHn 49,500 41,850
OcHoBHa 3apaboTyBayka (3ary6a) no akyuja (8o MKA) (42.28) (74.91)

25. NOTEHLUWJAJIHU OBBPCKMU

JpywTBOTO He Ce jaByBa Kako Ty)KeHa CTpaHKa BO CYZCKW NOCTanku, HATY Nak uma fageHu
610 KaKBM rapaHumMn Ha Apyrv gpyLuTea.

26. HACTAHU NO AATYMOT HA USBECTYBAKE

YnucoTt Ha HoBaTa emwucuja Ha 20,000 06MYHU aKuMM € peanu3vpaH BO CUTE HaAMeXHU
WHCTUTYLMK (TProecku permctap u LIAXB) no gaTtymoT Ha U3BECTyBamE.
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27. TPAHCAKLN CO NOBP3AHU CYBJEKTU

OpywTBOTO € BO fOMUHaHTHa concTBeHocT Ha K[ CKITAON OO0 Jby6rbaHa Koe npeTcTaByBa
noBp3aHa cTpaHa co [ApywTBoTo. [NobapyBaraTa 0f, 06BPCKUTE KOH, KAKO M OCTBapeHuTe

NPUXOAM U PacXo4y cO OBa NOBP3aHO APYLUTBO Ce KaKo LWTO clieaysa:

2013 2012

(000) MK, (000) MKL
O6BpCKM 3a 3aeMu:
KO Cknagn OO JbybrbaHa 7,380 7,380
BkynHo 7,380 7,380
O6BpCKM 3a KamaTu:
KO Cknagn OO JbybrbaHa 724 655
BkynHo 724 655
Pacxoaum co K[] Cknagu OO Jby6rbaHa
KamaTu Ha 3aemu 69 87
BkynHo 69 87
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